AY
7\
h

w

R RS

& B M I+ F 2

TRt L ERL A ER T 2L
(Rt g REL)

PH o AARI D A RES RITSETR
32 1 (02)8692-6060

. 6245



I 2 E =%
- 3 @ 1
=~ F & 2
Z o gPEPRARL 3
e~ EEFALGF A 4
I~EEFEA 5
RS ) 6
S~ EEBENEE 7
Ao~ & E P ARSE £
(-)>@isd 8
(C)EE gz pamp 10~14
(Z)¢ %P2 7d 2 3§28 15
(Z)EE 340 2 3mp 15~31
(TIMiaL 2 A 31~33
()RR 27 A 33
(F)EXRFEA2 LG 33
(MEr2 T4 33
(L)E+~2#ER 34
(+)4 s 34
(- )it g ® 3
LEA P EAAM TR 34~35
QELFTEEAAMFT 35~36
JABEFFR 36~37
44 3 2P BEBM B2 L8 LR 37
37

(L2 )R AT R



ZHPPRFFRaPEA S P AR, L EEL A EAT g2 G EHFAL G A
P TR T L P AR, A EF LT ERE L LN EP X ER SEFEE S SERAES
REPEZLERENEL  EGAEVFPRAT PR EEMBREZHAU G PR
ZFE AEVEFLFEREIRBERLESNEEL o

FEZETE Y AP RERGTVERSFF AR THBF LR P
HEPRIITod WREIFAFHLAT VM REA[ > T RARB- LONFFREEP =
BEHIBLEMBREAEMLITEATIL -

CEHPERG RSP EHMBERAGRRLLE I OTRIT ) FHREUAGEEIF PR
2GR EA S ARL L EEL P AEA T DI P ZELEET P rmﬂhﬁﬁixﬁ

A RIEA Y 5 401,637+ < 2 350618+ & > } £ A F é.fa%%EiZS/i 279% » f ®RFEA Y 5
127,687+ ~ 2 102,187+ ~ » | & & § FRiF219%%24% ; FARL 4 & rig;;i;{ 4+~
£ X E R ¥ o 23 a 6] 5 315,060+ & & 236,923+ A 0 b & B ¥ E o~ FE2 329 % 38
9% > Aris A B 53,614+ A & 21,740+ & 5} & EH A1 E (FF 4 )239% % (111)9% - ¥ > *ifit
LoV EBTEEMMTNE CRRTEAGY LA H I 2P TRE S Mg AR - BT
W2 PBRAAER TR T



ShN

LEF PR 4
R R R RIS

X )jﬁ T A ?#Zz‘fﬁ; v o ‘E”%’l‘gﬂ

L4 %%'
i@é?Qﬁi
R o4t

—

~3-1~

-J-\. ,_a::]-— j};‘ \:;\.k

CHATEERM TR LR
» X ALY — BATiE S B A R

LRl @ TR

* % % 09201220265
% (- ) % 183115

= p

‘; Fdf)"—“
(88) & B3
TR



11xx
1100
1320
1120
1130
1140

1150

1190
1210
1250
1280

14xx
1480
15xx

1501
1521
1531
1551
1561
1631
1681

15x9
1672

1820
18xx
1860

¥ A
R E A
BEZGERE
FENLERTA —mE(Ciiie 2 (- )
Mo c & 5 — R 'R 99# 2 984 i <K ¢ 5 40F A (5L g
Mol B ¥k — B O A (CR3ET )

PedctE 3k — 4 99 % % 084 i 4SHUIE A 5] 53,886+ 2
3,999 ~ {5 % 4f

Ttk 2c — B 1 A —});:“fggfﬁ 3 O8F W IR & W] A
7,318 = 27,000+ ~ ik G (it

B gpy A —ind ()

T Cizre 2. (2))

TR

Hi s T A (e 2 ()
B F A&

EFRERT iz 2(2))
rzs\d\ﬁ%’éﬁﬁﬁzgia’ ES 3
TFACHIEA 2 +)
s\i .
R
R EE
WEKA
EEK A
PESK A
fEFiza
HuWXH

%:%ﬁﬁg

FEPE o Afk- BARFHRA L
ZAPREUPFAXPEHAI AT
LHFAD G4
WRL L EEL A ERT 22
99.6.30 98.6.30
£ i % £ i3 % E%ﬁﬁiﬁé
21xx i “f” f 'ﬁ
$ 227,874 14 315,841 24 2100 i) ECHEe 2 (2 )E )
10,905 1 10,884 1 2180 ST R EREICFE 2 ARG —nd O 2
310 - 1,746 - -+
- - 571 - 2140 AR
2216 T 35
293,967 18 215,696 16 2170 B g (i)
2280 B g f (e 2(2)%(5))
31,012 2 18,736 2 e R
3,796 - 20,939 2 28xx LR )
487,736 30 240,686 18 2810 B33k g fFCiste 2 (3))
16,648 1 3,953 - 2820 .;»@ﬂf
36,224 3 53,083 4 2860 VR T AR & (e 2 ()
1,108,472 69 882,135 67 Hw ééb?
2XXX g F &
3,714 - 3,714 - !iiﬁa(%himi(—)‘(%)‘(J)A(AD'
3110 FiE A o E G 3E10~ - 99# % 908 FF E¥ L
100,000,000 » 99 % 984 % {7 A w| 5 64,418,365%
159,769 10 126,107 10 % 61,355,546 %%
202,538 13 175,901 13 3150 @ pe s £
78,235 5 66,983 5
4,348 - 1,235 - 3200 EARSR
36,873 2 42,694 3 3211 FTAOF—FERREEY
1,032 - 681 - 3220 FTAOH-EARES
84,737 5 73,828 6 3271 FAOM— R 1R
567,532 35 487,429 37 3282 AL —H B
131,515 8 101,850 7
1,104 - - - 33xx g B
437,121 27 385,579 30 3310 R R N
2,684 - 2,996 - 3320 #.*-“41 P
3350 ARBRT P
63,035 4 40,279 3
LAEEE R
3420 R RN K
3450 EpH 2 AT RAF
3480 BFORE
3XXX LAEE &
#Oge 2 (M)~ ()2 )
$ 1,615,026 100 1,314,703 100 2-3xxx é%l!kiﬁfm*L
GR3ER 15 & B P 7337 4 %30)

=38 A

PR

~4~

[ 3 iR
99.6.30 98.6.30
£ f % i %
$ 160,000 10 100,000 8
234 - - -
302,843 19 180,829 14
6,450 - 18,500 1
88,711 5 53,251 4
107,813 7 67,569 5
666,051 41 420,149 32
9,482 1 9,536 1
2,173 - 4,132 -
- - 607 -
11,655 1 14,275 1
677,706 42 434,424 33
644,184 40 613,555 47
10,491 1 29,850 2
654,675 41 643,405 49
133,211 8 130,681 10
2,238 - - -
7,270 - 4,807 -
207 - 207 -
142,926 8 135,695 10
63,648 4 62,550 5
2,225 - 2,225 -
61,799 4 39,456 3
127,672 8 104,231 8
11,642 1 11,121 1
405 - 384 -
- - (14,557) 1)
12,047 1 (3,052) -
937,320 58 880,279 67
$ 1,615,026 100 1,314,703 100




PR Ak- BRG]
FHPAEEGF L2

99 +LER 98 t L ER
i3 % i %
4000 ¥ F (I )
4110 4R e $ 1,001,891 100 628,246 100
4170 oo EIw 1,085 - 593 -
4190 L 2364 - 805 -
¥ ERrEE 998,442 100 626,848 100
5110 R A0tz 2(=)~(T)~C)HE (M) 764,074 77 448,791 72
¥ ESA 234,368 23 178,057 28
6000 HEF*(Cgie2(I)~(=)2(M)):
6100 L 77,221 58,868
6200 FILE BGH 60,682 56,935
6300 PRy 96,190 101,150 16
234,093 23 216,953 34
6900 ¥ ¥ENGED 275 - (38,896) (6)
7100 FEME 2 fIE
7110 Tl AT~ 552 - 467 -
7140 Fs HF A E it 2 (2)) 19 - - -
7480 e L G =l 11,529 9,228
12,100 9,695
7500 EFEMRFEFL
7510 FIL 7 736 - 898 -
7530 fs BT A AR 39 - 782 -
7560 LRI A E AR 94 - 755 -
7880 Lag A (zre 2 (L)% 5) 6,605 563 -
7,474 2998 -
7900 AW EFIGER) 4901 - (32,199) (5)
8110 FEARNE e 2 () (4,105) _ - (12,623) (2)
96xx @ EHEBAIFUETL) $ 9,006 _ - (19,576) (3)
A
9601 & HEAIER) $ 9,006 - (19,576) (3)
9602 U BOLEE T - - - -
$ 9,006 _ - (19,576) (3)
L1l 18 KL ®is
BRI 2d R 2 ERPRUSHE )™
9750 AAE L PRSI )(E = AT 55 2)(Cisre 2 (1)) $ 0.18 0.14 (0.63) (0.31)
GrseR o & & p 3R 4 )
TFE R E@AIHRR A 244

~5~



HaEbE o Ak-ENRBEENEE
THPHEEFFRIPZHEI QP
LEHRAELE RN L
ARt t1EZ4 Lt AE-FT-p3Iri=2Lp
o+
YA H AP
wo ok i s ERR
i m # 2 pe *TE g A~ B R R
ok % & A £ Fhof LY L okl £ K 741 E B AR £ £

SEL L AE- - p AR $ 613,555 - 613,555 133,552 55,715 2,225 102,867 160,807 18,993 364 (2,946) 16,411 924,325
AL HRAE 4 - - - - - - (19,576) (19,576) - - - - (19,576)
Fadnizr A pGRD (e 2. (<)) ¢

R PE - - - - 6,835 - (6,835) - - - - - -

¥ m IR & A - - - - - - (18,500) (18,500) - - - - (18,500)

FHEHT - 18,500 18,500 - - - (18,500) (18,500) - - - - -
R e fles 3 Cste 2 () - 11,350 11,350 806 - - - - - - - - 12,156
IR 3R Y A A (e 2. (5 ) - - - 1,337 - - - - - - - - 1,337
fﬁwé%ﬁ’m? FRE6 K - - - - - - - - - 20 - 20 20

AR A FRML 2 R0 (e 2. (- ) - - - - - - - - (7,872) - - (7,872) (7,872)
‘ﬁ L RN - - - - - - - - - - (11,611) (11,611) (11,611)
SEL L AERD =L p AR $ 613,555 29,850 643,405 135,695 62,550 2,225 39,456 104,231 11,121 384 (14,557) (3,052) 880,279
SEAL LA E- Y - P AR $ 643,405 - 643,405 139,269 62,550 2,225 70,011 134,786 6,649 391 - 7,040 924,500
R ustE z% (e 2.(5 ) 779 - 779 1,362 - - - - - - - - 2,141
A& ERAF - - - - - - 9,006 9,006 - - - - 9,006
Fofparr A pGr2) (e 2. (=) ¢

®I2TFHEH - - - - 1,098 - (1,098) - - - - - -

33 LI & k) - - - - - - (6,450) (6,450) - - - - (6,450)

FHREAT - 9,670 9,670 - - - (9,670) (9,670) - - - - -
Rl 5 Cisze 2 () - 821 821 958 - - - - - - - - 1,779
IR LSRRI P R A (iR 2 (5)) - - - 1,337 - - - - - - - - 1,337
AT AATRNE 2R - - - - - - - - - 14 - 14 14
FAR B D E L 2 e Ot 2 (<)) - - - - - - - - 4,993 - - 4,993 4,993
EN - R AR A 2 S e IR $ 644,184 10,491 654,675 142926 63,648 2,225 61,799 127,672 11,642 405 12,047 937,320
L EE L1230+ A2 f 1 112156+ & AqFE A etk o
2 EEMYL8F AR R e ILTT9F e g E Y detg o

GR3FR is v & B A 4F 4 %30)

FTE B> EEA PR g2 ¥ 114 %

~6~



el Aitk- L RES
LT ek S0 B R
%

L RN L

9 tLeg 9Bt LER

YERFB2ZRENE

AP EEBRAEGEEL) $ 9,006 (19,576)
AFEEP
AN 17,510 16,948
G SIC X DF S 152 (845)
Vi R A P A A 1,337 1,337
R WAE EFEL(FEIE) 6,419 8,628
whEE (202) -
A R R AT AN A 39 782
Ja> AN E (19) .
vhut or @t (1%) (993) (27,086)

FEFAS L
YEFALERS

ST R ERBINCE L ERBRT A 620 58
Bl L 3 5,706 3,256
el &k — M %A 9 1,099
T T HE 2 (33,638) 38,194
Ttk 2 — B A (3,622) 12,338
% fr (122,086) 8,438
FEH e (9,920) 1,295
Hu@m#F A 7,701 (3,552)
e smTA 16,430 (10,474)
RN ERE ) Y
ST ERBACFEZERE G 234 -
VRN - (675)
T 1 (41,613) 42,548
i R 2 — B R A - (870)
s 1 718 fi (3,800) (4,318)
T 8,417 (20,227)
Hu ks f & 21,213 (19,501)
VRAE T A f - (171)
R Y A T (34) (33)
FEFEF2ZERLE (I (121,134) 27,593
FFEEB2ZRENE
Fas R AR 2 R BT AW 19 -
PEE TR F A (78,789) (16,721)
B BT AN & 71 14
B AR 185 1,700
LOUF A H e (27) (48)
FEBEB2ZRRLETD (78,541) (15,055)
BESHZELENE
2P B A e 60,000 -
o R A 4 1,708 3,667
B3 7k 2,141 -
REVELE w4 - (11,611)
BEERFER LR () 63,849 (7,944)
=% B ik 5,864 (13,660)
APREZQERSEER VK (129,962) (9,066)
BrREZ2 95 REAHE 357,836 324,907
AR EZ QER LB $ 227,874 315,841
REFEFTAZA LG !
FEE AL AL L $ 738 43,415
AR A $ 571 3,641
PHREREFELET I BT EE
PAERH TG~ FAo %L mdl) $ 9,670 18,500
A B S 2 B ik $ 4,993 (7,872)

GHEm 1 & & MR £ W3
TFEE D RRD ERA R g3r1F 1314 %

~7~



HEPR > Afk- B ORFIE S
- ﬁm’fiii% \»‘ PAPFEZHI NP

& P4 7’1’2»#13 # L
AR AL Ex L daEe g
OB TR A G RIS A5 H )

VRER G EAE G M T URILIRA £
AOPERF 2 OF P e T
ANPERITH
RFEAT 329 44 FREY v 510
99.6.30 98.6.30
Ao LANNER ELECTRONICS USA, INC. T it 100 100
(127 §j #-LANNER (USA)) L
" LANNER ELECTRONICS (MAURITIUS) INC.|£ 3 # F 100 100
(12T # 4-LANNER (MAURITIUS))
. AHFRALF LA P EARRR LT 100 100
(MTHAEARE D) AE ¥
LANNER LANNER ELECTRONICS (SAMOA) INC. LBF (31) 100
(MAURITIUS) (72T f§ #.LANNER (SAMOA))
" LANCOM HOLDING CO., LTD. LT 100 100
(127 #§ 4£LANCOM)
LANNER (SAMOA) i‘:#a‘:%fiéiu A3 FAECE T - GD)
”T%ﬁ**—ﬁéﬂ> A ¢
LANCOM »ﬁvgﬁﬁlgyﬁﬁué TR 100 100
”—"-Fﬁ’fﬁ-ﬁb R ESD) L:E‘E\%

M TERFE  AFE LA A FZOTHEAE N LEHEL -

LANNER (USA)** 3 B4 L4 & - 1 2 2§ L u|yg@ Iﬁ_,$i\a % £1,000+ = (47 & 37
o WR31,843+ )% £ £500F (47 & 7 2 %016,070+ ) o

LANNER (MAURITIUS)** 2 4 + 4 £z ? ;‘E‘v R w AR E £650F (AT E AT S
20,383+ )2 FARIM LRI E £22F (3T E AT 5 693+ 1) o

RGBT m'\\f"”i\a\‘@]’ﬁ']"\ﬂ -1 Lo p kg
1/ ENE-B 0 E AP E DA R I 2\[&]{4/\&7 LI
FEFHE S T ?&?a?‘*ﬁ$%§;183934 oo A x B !%[?ﬁ?
PRARL I AEL Ve BIARL L Ex P 2L p L Ee
# o ¥ » LANNER (SAMOA)*“J'\E]’L L4 Fx " ,j;—ﬂ%, ER S i
M Ee o NP4 L4 B X ERFIRIT w A E D S icr 432 £ 43,567
I T~ e

AL L1 EEF{L L NEXP 2L p s AP R LEH
X Z 424 4 o

'>\_
*’u
o
o
IRy
N

s ¥

“1\\-

a

4y
M
!
i
=
>~
\_
&
L
'l
()]
—
[\

~8~



LT LS SRR N F s EATTAE 9

I CEREV AL ARRP
AEBMBFLBERESFFAABFLHYUENZ AR - L EF R HY -
ERMBR AL BB ST P F AR BUEL A A SR AH - £ R a2
e A AR P 4T
(m)E BB L B AH
AEEHPAAFA BT F AP0~ A B > & 454 27 » LANNER (USA) »
LMWMNMMRHMSqumR@%mM\umamb*wjﬁzﬁ\%ﬁii
DPEAREFENP > B EHBHUTHLLE LT 2 AP AL L N E
i'ﬂ%ﬁ%?’Q%EiiﬂﬁlﬁxgﬁﬁidAM@R@%@M%%@i
J—«LEUL“J-‘B ,g;g—;aji:'zp;i,gz;}-ﬂﬁ;zfﬁ»@.fﬁiﬁ;%\»o
Aﬁﬁzxﬂ 22T PR R AT 2 AP IPN I F 35 A 8 B MR £

€ﬁ>”*%ﬂ%ﬁ$%%’%é%%Lﬁ%ﬁﬁzWNﬁﬁ‘é%‘%é‘%
F2RF 0 BB BRE G a N FE TG LRI e ELE
Taerp AR o
(Z)7h %% B & ¢h MpdiadR 4 2 6 B
L

& # 2 7 % LANNER (MAURITIUS) - LANNER (SAMOA)* LANCOM ! £ & iz

ﬁﬁw4,¢bu§%%ﬂ*ﬁo¢m4ﬁﬁw R B TR E P2 WH RS O R

FAPGRADPZAREIREFTAL G RFp2 T eFiy A4 2 WL
Né$ﬁﬁé:%.ﬂ@£ﬁ?ﬁ A E S RBHAFINZRAEELAFEAD
A AERL EARTARIL P LEL RS R

gﬁgg@ﬂwwﬁ$%¢;fﬂw%MMﬁﬁ HTA L 2L Rk
BEATZARBEAFRK - FIR TP 2R ipE  HFA2 fF#p 00
Y B p 2 miy AR fﬁ}lzﬁ B B AR FﬁFﬁF%ﬁ'ﬁw\%%EA
o R RIS W E A R BT %S
(2)FAZ | &R AR E 22 A i
PRARUPIZ IR ENTEEE S DA B 2 AR R
AEPGFAPELI B P RRLTA AFFETEI LT AR FFERY
o 2 R
%

R
1‘\*‘ Iy

S AR S I ESTE A

- F‘ 3
éi%ﬂmm’?"‘z‘ﬁﬁﬂ*“?‘é_ﬁf? pois :'E‘”F\/ﬁ"@f’ﬁ\'ﬂ%fq‘:rﬁé_ii
B A3g R ¥R EEYr ’F ?‘ﬁ s ind f R EL S o | l%”ﬁ »ZEEE R

o



ZAPEIENT AP 2 H I P L MR A ()

()5 m&
GApMER T B LR E D TR A B FREHG ERFL ] L BIRT

FEZARF SR P ez i Pp & kL)
HR4eRi| 2 00 £ it W H S
EaoThiE HoTHEFRALZFEANGFINE  FIt higm A2 2415 &
AR FHIFE -
C)EENLERET A
& '\ﬂ%#m% - RTAGRT YRR 2XERE ZASPHME SNG4

BFAPERLE P 3T c RIS T R EFE d P Bl A F F 2 b S
j\o
LG ERT AN ﬁu\1$m¢$ AT EE A A AL L AT
IE_,.LI% B 7 LK
T 15,

;

o Ay B P A A AR ?ﬁ’ LS A2 LIS RFHE > LA
FETAMAZAFRAE AT R N FWIF o £ T2 BB 0 PLELIIREE
4o FHEH TR E “*“f“’ﬁﬁ9§*7@”4ﬁ% Rl Ky
ER - WA ERVE S SR B F

(™) F3kHE

AASHIE LRI ARG S LIEME B £ RO LT I
ES 7 e
()% 3

fs
BEAKTD L FERITPEARKFTALFAP 2D
ES
s

EEHOTAARL I AE- T - PAERY BTS2 Mg ER oY LT
P2 €3 R | o R 2ReF A GAR G RENNTEH ST EL F2 R 2
%ﬁ%%iiwﬁiﬂ’ﬂﬁ*%ﬂ%%*muﬁﬁéﬁékﬂ%@;ﬁiﬂﬁﬁﬂ
GRAARFZIFANABMIWNSISE AW &S LFANRESRGFFEEFRZ A
2 ACESEC R I ’@*%4$ﬂm%;ﬁ%$%o@%é§%$*ﬁ#éﬁ’@u
FEARAFALWE S o S ARG AR IIDEIY .

G R 2R Ry 2 LRI R A R R ,ié%émig;
BERMFALGF AP ’#;H'u—r—il?pj—gl%/}é‘f__j_m_Yréﬁﬁj}\)\7K}«ﬂ\;g’pjgﬁ
PEAH o G AATEE R B @%&;¢$wﬁiﬂ%m¢m,1%
PRZEERIZEHHE AR FHEDFRERRY EH e PR FEFL
RN s RS B XS w A A A

x\“\

~10~



(._L

-

I

n

Ji

FHARAPEGE AP E AT 2P & H B £ ()

LY BRET

7 =uw
Z o=
awﬁéﬁ%“?ﬁ%?iﬁéﬂﬁiﬁﬁ’ﬁ”@%%ﬂ

F14
? RAE 2 R ;ﬁ‘s PPV A 0 R £ 1% i o

Wk i rtERH - LHERAE T
“ﬁ%%iiﬂiﬂuﬁﬁﬂ’ﬁww”ﬁh?g$‘

S

AT AL REEBRFALHELFY G o

3

EEHXPEEPETERL T TR AT AR E T TS 22
A o flpmr ErUITES E 2 A B HE R L § P R ER o

FEEARTALITE GBS AR R A G RT3 6T 5B atr £ R

% K2 i H rt=37 L8

i 2 34 &

R AL

742 R Sits

fE e -

EREY S

e BT AZIFEF G F et o
VT AR

EH2PNTALGAPRI REP L FABUFTASREAIE ) B3
gﬂ?ﬁfﬁ’%v?ﬁﬁﬁ %m$m\ﬁé WINFAA A o 2 E R AR
LRI A  FEFC D HAARS I L e TAES FEDT
E3F 0 M WACET A B ARINFFA A L BT S R L e
JLm R

AT LR VR SR RIS - TE R SRR ERS S
ERGEY @0 FAd 2P ARk 2P B RAE TP A - S5 9
B o T AP RERAREIOKRER ER FETRTL206RET KA £ HE
S EANCERS L PR E AR L AL SR LR R
oo i@ T o I ASH 2] AP pARL L ES ) - P AR

%
CEAEINDES LR E AN SRS rl ERLEE
3 B%Eiﬁ HORFrE T rohE TR 0 219
FE A ﬁ;ba¢¢,H§~%%;4§¢£

~11~



LT LS SRR N F s EATTAE 9

FrAETSHIGIAEZE > AT HEY MIr g R E - A5 T3k E 63
BRSEER] ) o MERSBAP SFEEP RSB IIRELFAHE  HAFL A RDA
WHIIREFT AT R ENG > WFALFARANZERIRELF > T RZIERT
P FENRRER A FHEFDIRBE A S JIL N AR ARFERMLEL T ERH#
HfcE > B° AP ERMELE &R 1 FIRRIEE LD L - & Togms 2 o

i FE E_Lﬁfgtgl’]iﬁﬁi AP RFIIREEGZ R RFIE Y AFE

2 2 RETF O BREFIFIEGR > REEIIZFHRE T -
FoEESD GiRE R R RO R #{-’*x;ﬁ "i“i‘@ﬁ*v':‘%ff‘f’(
F‘Tﬁ‘ﬂa@‘i% B R 1R PRI MAEL o RE DD %
wﬁﬂﬁaa¢§’ﬁ%€m42ﬁlﬁ“aﬂ$$ﬁm’ﬁﬂiﬁ,wﬁﬁﬁgﬁ
e IR AR B Ao

@B P AP RMAEFTER Y- L2 TP MR A2 A

B 2RI B ABEMEEIEROFF AR FA o

bl

“E\*
Q
:7_%(\:

(Fe)f 2 eqlr TEMY

(-

LEAPHARL LS E- - PAGREFFTHEAL §0)AIT $ 0525

ﬁ%&z%in%%ﬁﬂﬂiﬁaﬁﬁﬁ$%’ﬁ4ﬂ#;ﬂ%ﬁw%??ﬂ%ﬁi
R1efi2 85 FpY T RAPFAZFESASFEP P AT ZRF €340 o
FRISI K € iRAF L E’F"Iﬁ*fﬂ;’z\ oA AR ARG BIRE 0 A ARG D

F &

TR 3R e )

E AL =T BERIIFE YR KR A T iRE 2
BV HRZZL A IV ERPFARINZ 2025 » TP RA LA TR
AOHE— R IR F TR IR B E D 2(92)ART $070 - 071 ~ 07255 3
FrP(LF=E- - PR E o RRIFAERAF O BEETRFEILL R
NI P Rk RS20 T URJIE o

FJ\.L

()T~ 2 = A7)

R R S R A2 S 2 R SR SR R e A e I

(+ =) @ f

L wa;g CFAZ G RMER B RRARL LD @
TRt g E R 2 iFH yfn, 2ty H AR R R BGR A U RTEL i o I %—}@F%yfm%’ﬂ% Ea
e LY B S F 35 )RR AR f% B R fnﬁqfrpa}r} L3~ a4
52 fout

¥ «ﬁﬁ#“wﬁk STA 4 2 TR R B EL T A TERT A 0 BT T ERT
A2 RN RINE G AT A o

~12~



it

.

as

Ve

Wy
.

ql

L WS
\\-Et 71‘_
THE

iy

(w

=

NS

Jary
N

il
xS

\
—

T
L

et

A A i
“ .
e
i
(\x
=% kg

D

Y

I
DE W

b
W Yo
b
= =y

AR @ﬁo'%ﬁﬁﬁ@“ FHFE5ERY > wnd g

|2 % 2T EREH -

B Pk FAR AN ES ) 2R AMRIES

N ﬁgﬁgr&;\ PG R H TR o

hat F%c;fﬂ.' ’%“' A e S AL ST

'ﬁ& wﬁéﬁ @Fﬁﬁﬁ’ﬁw%ﬂ
IFoE%F%ﬁ;W7¥ B EEF

T4

N
L

ﬁ}“:‘
-

~.

W

v
o
B W 3

»

=
™ R T B

¥
W
‘_

A
5
A
™ R
B I3
voE
=y e
,_‘ \
R
{
dor
(\s

o=
b2
Ty
e
[N
],\M

;ﬁt
|
ﬁ
?‘
rf:?»;

*

ﬁ

E 3 Ay

ﬁ»:-ﬁﬁ\ﬁ“'Jwirﬁaig

i?lj%&@&,‘gﬁ Fa BB E 2 fes R R
- RRRE R %ﬁ%”@m%m’ﬁiﬁm

%é;iﬁ Af’%ﬁ%i Bl 2e g B4 o BFD

|4
Ao ded B R BIFSET B A 2R

B AR B
’E] F‘"UFP%@@F E)’.i_r_\(% Ei—iﬁj‘/‘\ﬁao

(- A)F T n= n Ze(Ed)
FABE R geOE) G Fh et o @k 2 A EIGE) G F @ e
Foin i et gt B2 o HFPARA T A N T A B 42 Wl PRI AR Y
' é?i?ﬁﬁﬁ?'é?ﬂpﬁﬁﬁ$ Bpoa s iR 2 o
3 EEUS ERES EI] Y S EA A R ey
iy i %%éiﬂ”“% £ MR A AR SR LR AR
A o ;ﬁ&ﬁ# WF AR TR T —_%%r’}% T 2 Bt 3t g ol ot qmApE
P2 R Gt R BID BT BRI AL IR B

~13~



DHPENNT AP H T 2P 8 M A ()
g2 2 L PE
EEOPRARYL I AE- T - P G2 g IR A g R D
LEL T B R 6 AR REIFEE  EEH P RZOFLRAIALEFTEE G
FHEF LR AL T O L P AL L N B LR AR
FLPHRPES I E A .
g3 40 Z®mp
FEd G amy At
EHNPRENLERT AN Fi0T
99.6.30
wyrs Ak * 7 RAE ~THE
2ERE $ 10,500 405 10,905
98.6.30
el is 3 & %3 RALE ATHE
L FE% $ 10,500 384 10,884
EHPEENLERTAAT RN E Rd b !
QELER OgEIXER
Hp 4~ AR %R $ 391 364
dol MR 14 20
H R 4RI $ 405 384
T hER
99.6.30 98.6.30
il o $ 23,864 4,984
W 105,213 51,477
& 154,312 66,896
R e 200,341 101,396
it 4,006 15,933
$ 487,736 240,686

~14~



L P LTS DR K,

& & pAFRER £ (D)

PHMG FRBL SR AeT
99.6.30 98.6.30
A= 43R $ 31,015 28,533
oo MF #7 10,594 8,628
R Bk 310 -
oA ﬁ*ﬁ}%ﬁ 10,060 11,009
~Hp e 3 4,175 -
Epl T F 'S - 112
S T $ 27,684 26,040
CH)EPRERT
99.6.30 98.6.30
# % # %
RB% RFE R & . vu%  BFSH & 3
AR b
DYNA LINK -3 - - 19 4,169 4,169
ELECTRONICS
LIMITED
A e - - 4169
Frdc 5 SLR 3o 4 2,714 2,714 4 2,714 2,714
LEAIERT LG 1 1,000 1,000 1 1,000 1,000
SN2
S 3,714 3,714 7,883 3,714

R A u:;\.ﬁ\f;rg\Zﬁﬁﬁ AV

» DYNA LINK ELECTRONICS LIMITED 7]

EHSEFF A FH DGR Y RA LA o C N UTE R 2 EGIIFAFA A
N E4 L4 # &2 7 #DYNA LINK ELECTRONICS LIMITED % & > #c: & » 4 & i)
B 28F A(ATEATSRI9F R) o F ok BRI £ 54,169 R 0 A 4 A HE
FIF19+ = o

LHDNPANARL LT ES D IBMBAFTLE I DI —AFFTARGF LI BHE
100962 %4 » VR4 S 4 ER 4L FAEA D 2P FHE L AL 2 M AT

FE 56,728+ & o tEF|H

()= A&

IRTS AN E e

99.6.30 98.6.30

15 A% $ 80,000 80,000
EREEN 80,000 20,000
$ 160,000 100,000

NRL AL AT ERZ L S NE L EREH HAZIFRR B G ELLIO

9%6~1.536% % 1.65%~2.25% - H:BH I - £2 p o

~15~



LT LS SRR N F s EATTAE 9

AL AL EEL LA B 2L p EE AR A AR L ®PERIERE AN
% 290,000+ =~ 2 350,000+ ~ -
(I)B1iTik 4
FHAPARL AL AL L ERAL L R X ERFMIRET LT

9x t LR 98x X ER

BRI RER £ 45 $ 15,949 14,539

FHIkEFH

RSt Zi3ks XA $ 528 582

R E A SR WAL N 7.166 5.647
$ 7.694 6,229

HABFIRE L G $ 9,482 9,536

(2)#F @ #
LQ%ERQMUNHUS\LM%@R@AMQMiLM«DM&ﬂﬁ%&4ﬁ b A
ook MRz ENPRI AOQO-E= 0 Lap ot Td FLA
SAeR g EE ik ) R P A OONE - 1 - PARTE R M 22500 0 ¥
PR E A OO0L #- 1 - Az FIR A B AL E 0 3 E 2 E R g R LS
%o
CPEEPEE I P RERARL I ANET Y DS pPATOE R
Lg% o p AR S ERAFNEETEIREIRII P AL STARIE A2
S e R RPEAREL AL ES P LT P AF 2 E B pARL -4 #
BAZE PR £ ERBBRICLFTALL S c AT ZFP LH T 2P AFL L4
3&&{4A3§£¥%“?i%%@ﬁéiﬁﬁﬁwéﬁﬁiiﬁiﬁ#i:*i
» @ik T RRRIEE ] B A AR
g E R F e e

i
4

9& + LR 98# X &R

B ERE Y (FIE) $ (3,112) 14,463
vhas o017 gl ¥ (993) (27.086)
Hi48 fﬁ‘f'J ¥ $ (4,105) (12.623)

~16~



1

SAPEERTRAFEES AR

& & pAFRER £ (D)

EHSPIE R A E JIGE) R RS P E L TR R @

FOF2Z LB 57407 ¢

fa =1 4 2 LR
@ﬁi&?%ﬁﬁ%@&
HF T

ST IR fRAL T B ik

F e @A k1098 FIE F 7 A
IRECTIE: S AL S A LCE ('S

v E R TR (R )R Bk

BOE G e T ERT A

H fs

@ ) E

Bt @yt (JIE )T

L ERNER LY
RIS AT
Wik&AZAFH

2 Rl S R L N
AR IRA G F =R
FERFE

PR

F3E e 45 4 i

VR R S T AR () 6
RARHE R

B — L@ AT A

# &

ot o0 8 f gl §

~1T7~

9E 1+t LER  OgEILER
$ (436) (15,455)
3,032 5,681

- (19,000)

(1,293) (3,521)

988 2,451

- (534)

(3,663) 14,406

- 3,881

(2.733) (532)

$ (4,105) (12.623)
9&+tLtzp ogEriip
$ 554 1,228
229 95

291 486

(3,059) (9,677)

(55) (372)

- (19,000)

4,819 2,451

(3,175) (4,728)

- (534)

(278) (742)

- 3,881

(319) (174)

$ (993) (27.086)




ZAPEIENT AP 2 H I P L MR A ()

s E T A () )T

99.6.30 98.6.30
pret i
ot o ALT A S 24,515 61,176
BTl —pat @R A (11,000) (27,600)
ik T E T A 13,515 33,576
Wi f R - -
in e vha 18 T A 0 3R $ 13,515 33,576
O S
s R T A $ 143,965 111,549
AR — Rt o7 1¥ T A (64,671) (50,549)
& it o1 T A 79,294 61,000
vhat TR i (16,259) (21,328)
s AL ST IR AT A L3R $ 63,035 39.672
YRt 01 T A IR $ 168,480 172,725
Rt B AL f AR $ 16,259 21,328
Rt BT A2 K AR 4 $ 75.671 78,149

A4 A ES L = op s R AR T A E §E39,672F R 4 B A~ A AR4R

CHw T AR T ERT £40279F 22 B — ik @AY 607 & o

W T ERT AL WL R AR 2 H BT R B e T
99.6.30 98.6.30
o F R o F R
£ i A A S & iF A

R AT ERT A

FAsE b4 $ 18,187 3,092 21,018 5,255
B ISR b 7,498 1,275 8,217 2,087
AR RH P AE 15,795 2,685 11,837 2,959
FF R 143,992 143,992 142,412 142,412
kg4 9,482 1,612 9,536 1,907
a3 Ao s 116,504 13,768 23,640 4,728
H s 12,094 2,056 53,508 13,377

$ 168.480 172,725

~18~



ZAPEIENT AP 2 H I P L MR A ()

99.6.30 98.6.30
o 18 AR )
U £ 3 AR S £ % AR S
SRR LR U ST

FREE =R S 78,783 13,393 88,775 17,755
2B E

KR E LD F S 15,254 2,594 14,828 2,966

# Z 1,600 272 2,428 607

$ 16,259 21,328

EH AP R AT AR 2 A R o T

99.6.30 98.6.30
FHTE R $ (3,112) 14,463
de HARA (15) (159)
Mom E R TR B () B 3,663 (14,406)
DRI Y ECEE ) (538) -
Wi s 1 (551) (2)
i 57 10 f AR R $ (553) (104)

BIAFL T4 EF T 2L AEAPFTRPLAITATE R ERFER

REEH DT AERZE F A NI AT

1.3 B —m=n
B £ R & ;13 TR ER
AR - EREY $ 12,658 2 F- - - £ &
AR N ERY SR 30262 A E- - ~ER
AR L4 ERY 13398 - - 4 & &
$ 56,318
2.3 —
B F R & B BEVHAPER
AR - R SR $ 16,194 x®W- O- £ &
AR4 L ANERY R 30,534 A ®- O™ &R
AL 1 ERY SR 13458 x®- O4 & &
$ 60,186

~19~



(

AXPRIAFL L4 EA T 2L REAEAE E L RIEG2L R poP
ERGIFLHEBANE AR I T ERRGERERY T LI R KT
HRE GRS REVHRPERI T 0T

> ## E B £ iE BEVHRPEER

WL L1 ER $ 16078 A W1 ~ 4 # &

T4 L ER 41245 3 @- O0O# B

RS AR 44,669 *F- O- &R

AELEANER 42000 x®- O=- £ &

$ 143,992

ASTFHNETETERLEEY R FERFAMEBE P LI AR, L2 ER -
AALE - APBF AAT

99.6.30 98.6.30
K e dS AR AR AR AT $ 3,700 5,508

AXFPETARL LA ERF T EAERLEE G ARL L EARY F
%@%uﬁf”%¢h7ﬁﬁkﬁ””m5%/,%Wi¢iﬁ3ﬁﬂ“%W%&ﬁ
i}% B4 L2 ERFHLSfL “”57&7.%?3[\_"#'%1’“”1553/

AATARLLLED LSRR 2L B BB
]i,l»zi‘f,i ’3,@#;}%;11—%’4}’!?7074 L o %;}’;‘ia@fu‘[ﬁ'—g’ 7—5@#7 Eldvpybﬂ’i LI
99.6.30 98.6.30
AFALE A ERUT(F) $ 3,320 3,320
AR AN ERIE 58.479 36,136
$ 61,799 39,456
SIS T
L A

%quigﬂiﬁiiiﬁﬁgiwﬂﬁﬁ’U”i&ﬂ%mHilﬁl*
11,779+ ~ s 8 F3# F AT 0 &G FF107~ > &3 71,049F 0 0 R A EF A fe ik
e ?”mm4”£?**ﬁ%wiﬂi”%ﬁiiiﬁ:@¢iﬂéﬁ?%ﬁﬂ
CH R T RF L IELCRL B o

ANFRLENWARL S AEAT L4 PR WL 2]18,500F ~ 2 1
e A112,156F AR T FATK 0 F LG 2E105 > £ (72,985 % > oL A |4
J_\ﬁ\DJ_,LBPﬁaF,é_?lE] DLL;@&%A%—N yRL L B

AP aR4 L4 B LEaRE 4 LA E L ERFR AN TR IR
BFEFTRA G GTRF LA O0F R AR L4 £ L ERERTR G275 -

~20~



ZAPEIENT AP 2 H I P L MR A ()

2LEFRE
AAPARL L AL ERTRRFL > AEL LA E T L ER G Flow 2
PRI ;b N

i~ Fx

98 + Lz B

e v R ] B A & * 3P 3 4o Lk LIRS S

pREALERAR 323 1,104 - 1427
Bl 3

FARY AL &%w&&pum4&’k%&x ¢ﬁénﬁn

FAR O RFEILSZZRAT 2F RGP HEV L FEREFEST P ARG

BB A2 e R A B «»#?“%ﬂﬁm&&m¢aé?m1%

AOFZ Ao NARL LS EL N 2P AP EAR S APV R v RdkA

L5 6,136F 1% 0 JTE K> £ IR A B S ﬁ%3®]@4moiza “IOARAL N E
A zhp gk BAE W REcA LA27F % 0 e F R AT 5 14,557 F A 0 AP

SR AE L ERAFHET C fow mlic s 1427F 9% > Jo§ R4 & 41 5 14,557
SRS BEEEALERT

AOPHG EFOLL RELS BRI E PR o AR > 2 @R 4 nd

DEWARL AN EL - TR RRE 2 EERE R RO ER R
10.5% -
3FES O

BT ERET FTAOFTAEFABHE  HENE FRLFTAOHFEET
Ao IR ArfEz ¢ IPDP_ AOfE o FRACEL G AEH FORL T E R AR
S 50l e UFFAFEREFE ] RS AR THAT AT AN
FEEAL T AW AT kﬁﬁ%?*?ﬁQ*A MEHTEREELT AR

REHFT > FEN- 2T P AENREKTERT A o
4.2 TEH AR

EXPEFRT NP BRAEBERBFT AL FRESEAFLIHT A
BIAPE S o B AP RETEFAESIELY > A EY SRR ERS -
MR 2 ,f:ty 1&&?1{?‘\,;%@7 13;;5},,,{,us)f;a'\g,‘;gzz?;gzﬁg@ig;i

RPN BE T A

~21~



LT LS SRR N F s EATTAE 9

S D
ERESTZH R EELA B9 ME(- ) F 100116532 R T > p & iRAH
NN ER A R R LR R e E R L LRI R
BEFPFERMREFZPETH AL RIBPRIPFERIFLEFNFTEF > ohn
DAEFR2ZBAELERIELIF R P AL RFARIPRFEEZFYIROH
Ao fR i A F R R B S P ki N LR P AR
6.3 44 fie
AT RART D ERQAAT 40T A BARERE > A LE RS
FHRFALLLZIZROR T RFESILZ S L - FRIRIIFR DR OFH
,_@iﬁgfgggﬁﬁﬁ 1 ‘w«fn | > Hob B xa«;é'ﬁ/,,\f L L RB af'g:guﬂ“ L I
FAazs o L edlald §F § G4 2P 2 RTIRREE ARk d o R §
AR A R o T AP A ENARL T ANES T 4 p AR Ba g i
Bl b2 M3 F A2 LA FIF A2 Lo
ASPEARL e EA Y 2P 2T BE AR R AR R
s ,?p REERF G LRFTWE P HEF AP LF %mi Rl R iRy
PARZFTAFERFFEARERLFT AT & AN ETERRBETT LT
éﬁfb’-ﬁﬂ’%‘*’ PR LRI A ‘f | > BRI £ P ‘f ‘ﬁ:,’i‘ﬂ I ES pAv\% =L o
AP RAEA A EA T L4 op g g R A IRIL £ % 1118,500-F & (F ik
Aoz 0.3087 ) ~ % & 32 4118,500+F ~ (& 35 fie 5 0. 3087 )~ EEFPY1,230F 2 2
A iql 121564m(114’?"1071m$§i‘g LI35+ %) » ik § kA RL T E
PrEFE R LB R - ERMBHFAGHE T EE A REFELSR -
AXFNAREL L4 ES T L pER AL AR IRIR £ 5 116,450F A (F %
fesF 0.1001 ) ~ 3 2 9% 419,670+ ~ (& % fes# 01501~ ) ~ F 5 4198+ ~ 2 R
T EFILTI9F A~ B ARARZEEPY 2 B el AR, N ERM
WA G IR EAREGAAL - WU T AT I OB FTARMEE I F A9 -
A2 712963304 F @ F % 09600132185 % ¢ Ay #F B A4 §(96)£k7f F
0525 /3 Sz e > WHEAANRL T4 AP X ERMBREAFE B A2
FIEFET LT S A 9] 52 1,459F 2162+ < > £341,621F = » 7]~ H @
FAT RN ELRTERTEAGE G EG A2 ARZ €30/
TG A - FRZFE o wH AL EEEEMF AL B AALT O
(D g d @ g s fid 3t g o
Q)p-Apferfic: B 1A ihizi@d G52 FAMTTTHE IO H310%120% % F P
B7 e FEFMY ZUE AR TF IO H2% B -
BB R 1L ikl RiB3 SH%HE LA LBEWRE 2> AR LA
E 02 L PR BT A fe63F L o

ﬂé’f: ‘%‘? “r:“

~22~



EHPHRGF AP 2 A 2P & A MR L ()

AOPARL PANEPEERLIEN > KT AGBIR I LFIZ EEEMY o
QLS EEAY Y

RAPRABLLS EI A PEREERFFRLR AR AL 8
B2 B 1R F TR 5 14508 > & H -7 2ph ¥ 3 921,000 > £ F 2
%%Q&M”4&°ﬁﬁ%?‘*%Fﬁﬁ:ﬁiﬂki@m&& BT
1ﬁ;ﬁ@%i"i“wﬁﬁﬁﬂwv~$ﬁ¥%*?ﬁ%%? ORI 17
fé > 'élr'i%}”ﬁ s B R F I 4 ? E L R N E s ;’%}‘*IAE 2
%@&Pﬁ””&iﬂﬁm%%ﬁ’Mﬁﬁaamx%ﬁxﬁm&aﬁo

PHH L LR R R TSR R AT R EF AR AT

98#% t L E R

‘e fE-T 39
" 1
AR4 - FRBIRKERE ¥ (%)

Hp A= il Bt 152 $ 10.0
AP L
NP (T i i ]
LS TRER ] ]
PR e 152 i
ki Bet _
HR7FiR _
HREE 7 RO — B
APLE 2 A TIHa TR E() $ j

ot ﬁ I dE 2 e f%’ 12 % F Y +¥ p,uf'f—’;xﬁ'{w‘ﬂ”l i 4 B A TR
pEaE: EBLF v ¥ RBADT R IR ES TR AR AR EH A

[Eivd
-1
e
—h
—
N
—
)
N
NN

tiER Tz AXTARL Y EF AP ER 1R
NS IIEE

~23~



HAMBIEGF U2 PZE P 2P & H MR A ()

i&ﬂ%%@i4¢&A94:a@ﬁﬁ&@@?@%ﬂiﬁgﬁﬁ%ﬁﬁlm

BB FELS00H o & H =17 R 5 1,0000% 0 3 IR i 9 1,500F % o B E
FFANFEREB - FZPAIFERBRS EE > TRAFG 2 VRIEEREL - T
HRAF TR TR R TIRE A R SRR EF T el R F L R
BF I E NI BTN EL O AR RVRBRET VRS F R
FMAI% o] F%ﬁf,b;w\},‘x% f;_i.’/% FEA e FHETIARL L2 E S L - p
“Zgr > ¥ F % Black-Scholes:® RS BB PR o T E 0 E IR
iéc%ﬁifa?‘g%?l]ﬁ:«&r'f :

i 0.49 %
TR S 8.28 %
£ R EIF 2.515 %
FHFTFHR 6%

A O (Rt & I BRK Bt pw F A AE7,005F 0 A ow E il o RIE S 4R
*mwﬁ“i,%W{Ji 4o aaiik’iiﬁ&@éi%m%ﬁﬂ s
$25W¥ﬁﬁlm&€ﬁﬁ“ﬂwwi&iﬁ“ﬁiﬂﬁ@%ﬁi?ﬂ%@%

9& + LR

4T 15

=& %
%W{J“"ﬁﬁﬁl RILER [hud )

B A7 il T o 1,030 $ 40 4
~Hp L _ _

S _ _

LS I RERES . _

P % 2k _ _

#p ki Bt — o
R A0 l 24
PAEH VRS ECL) B ER 1216

AP L e T 00 (5 s 72

~24~



ZAPBERGT AP R H T 0P & H A A ()

98% + L & g
4T 15
=& %
AR LA ERRIRREEE [ (=)
Bp 4o il 7 oF 1,050 $ 44.5
rp L - -
| It - -
PR - -
P 4 A - -
kR fh 1,050 44.5
RV TR - -
PohEH T k(%) — 3 B 1S 1,141
AP LB e THT R E(L) $ 7.2
BT L4 EAT=ZLpak o AP L B F YR LR

Blecip TR fl4b G F £ UL 3.038 o
AXPHARL LS E- VL PEERIRARBETE R

SE R AT TF EEXH

18 #2,0008 (= » & B =@ supbondic s 1,000 0 3-8 supb 8 i 22,000 % o G I

FANMFEAER - EZPpARIFEEB S B > VREF G LR REHEL - T b&
FEP TR R TR e BEEF T 4@ R EF 2 il

B S IR IE 1
;,I% 1‘)‘_3'

v TR 3T

T3 B 5 2k e

|4 l'{ }/\

» ¥ 3% % Black- Scholesma‘&%’@% W E ;L.ﬁél Bp R ST R

LTI T AT
Bl 0.71 %
TR AR S 8.26 %
AR ETF 2.635 %
Y FHFYE 65

AU A |

LAY T
N AR

~25~

LIF R B PR & AE3,600F & o0 A w & s
_&}i; {‘ ._L,\_'I—'_I— e
G LA61F A H PR SOR AR EAT LT A S —

3 AR § i

AL 3Rk o

2%“%%’@ﬁﬁaﬁamvﬁﬁﬁvva&laﬁm

wﬁﬁ»b%xg\nii

_&_n‘lpd‘ﬁ

% 38 B3R 2 4

%18 ]?5“’ ¥ ﬁ

N NS
ESS) 2 F



ZAPEIENT AP 2 H I P L MR A ()

AP R IR ERES AN R S TR L T g

-
99 + X &R
4T 15
=& %
%W{4“3&51 LR E [l )
ﬁFK‘ S ‘g 4 7 1,660 $ 27.5
) b - -
A F iR _ -
AP T 65 27.5
P 4 3 - -
ki feh 1,595 27.5
AT Fi2 765 27.5
AT H =7 RpR k(R — B S 1,216
AP L2 T IBL LR E(R) $ 3.4
98# + L R
e T 3
7 R
ARL P FREIDUERE L s S )
Hp A7 il b 1,780 $ 28.8
A - -
(TR - -
L PFR 100 28.8
AHp & 2 - -
AR At 1,680 28.8
AT i - -
HAREH VR E(OR)— R RS 1,141
AP TN T E(R) $ 3.4
FIaARL L4 EATZLp s AP AR LS EFFLPY R 1Rt

Pl T FlA T FELL3.54E

ANPHARFL L FE= g p éq'_ﬁﬁrfbgﬁﬁﬁfggﬁ:@ il gﬁ;ﬁ{;}ﬁ R 3%
# 5 #2,5008 = > & H =17 R #c s 1,0000% 0 2 IR i 9R2,500F % 0 A P
A A P pA - EPF A ARL P AES T 2 g Ao

~26~



ZHPAHILGF P2 HI 0P L H IR £ ()

AP EAFL L EL - o LA § R EEE L (T RO
%E?%ié)*ﬁa’ FTRAFL L A~EAT =L —p S p o A2 P E* Black-Scholesi®
BB G RO R L 0T B T B2 FIR R AT
fo MR (H =D R LR ~)

$ 10.50
RN £ 21
Tl B2 R (H = Ar o R) $ 12.20
RIS 11.15 %
TR R 2.5303 %
£ R A 0.77 %

AP EEmE LR B L PF S A2283F o A2 P
- 2ERET O EEERG LRI T AN [ 1Kk
(1)F % Z&0BH)

P RS T TR ERS PSR e

99 L xR 98% + X xR
# # # 14 # # # =
AAE L FRE) -

BRI 20 mdz At $ 12,063 9.006 (39.326) (19.576)
FIGEED

Se T 3o Bt Rl — g 65,380 65,380 62,821 62.821
;‘z’r&g‘% IS (H =0+ %)

AMNEFUFLUEHIEEZ  § 0.18 0.14 (0.63) (0.31)
o)

~2T~



ZAPBERGT AP R H T 0P & H A A ()

99& + xR
# kL i ts
i SR

[ R R I QR N | B S 12,063 9,006
i

LA IEH 2 B 52 - -
P — R 1 g

FEHRBERIZAZ AT g 12,063 9.006
i

S BT HR AT e th R — i 65,380 65,380
MBS (H i F )

EHR T A k2 13 13
PR 1onigsE e
TR

Eﬁ%ﬁ”*iﬁ_%ﬁ@i» 138 138

PE-Rir(Eiz:+
)

PEHEE ORI AT 65,531 65,531
Yo bl — i RN
B (E e+

ﬁ%—f## WEARME I ATLR§ 0.18 0.14

LA EEL L AER 2L EE AP A AR P e

2 .(f q!
(Yoo gE) _tpks  (YATRE) Lk

B LY $ (234) USD1,200+ = - usb _- +=

PHARL AL EZ L L ER 2L p 2 A AR SRR EA Y S
234+ A2 0F Ao ST RAZZ ST BRI A E 2 EART A R E
PIHET o ARL 4 EFILTERZE{ L AE LT ERTFIFIER S F 3ljigﬂiiﬁj§'i9
G 52344 A2 0F Ao S LIE L DIET o

FAMERP L 2T HERBEREH 2P F RO L apitfgdp st gy,
PP EA LG EF - BRI RFPATFENZAFTRFE - £
GEN ST Y JCECL IS SR VR S

oo

~28~



FHARAPEGE AP E AT 2P & H B £ ()

MIE TR FALFAP N 22 r T2 RAEREWIHR GG
FRGTZEAJEAFA c EH PR AV IEERF S IRALE

AHFA o

2B NP RIITI M ERP E AT R ETR Y 222 R BERAT

(l)fr'ﬁﬁlﬁﬁﬂ;ﬁ;l SHMHELAFTALGA 2R R ERFELSTHE > FlalHRE &
WpET BEG FE BRI L AT e @?”ﬁﬁ?é
HREZGERE Ry BlcRF(ZHEA)Z BB dRT AT E
Ef FeoRelHa s BHERA(EH RA) s BRERAI2 Bidp* %

QLB RARRT S S A FRL RRTA - TR T 1S AR -

OGS ) FERASART S F AP MY LY L LR READ C REFHT
EXFTARIBEZPEFR ) UREZGFE ST E > kg EZ 2T o

(CAF-RE Q?ﬁﬁﬁﬁ? Fr TR R F ORI EATE AR A
EE A4 L AES S =L p ow510905F ~ % 10,884+ & o

3 AR G T

()% #h %

BHh R A B F A RFRE A R EE P FRE M a2

A o s HEEIR G b zﬁﬁﬁﬁiﬂMﬁ%%ﬁﬁ*—*ﬂﬁwo

EHAPRENGERTA BRI EP RS G S AUAL > FE S

v
F gy %%ap%mﬁﬁomﬁg Bhth LHLP KT EHRFTIOEHS
HUFL EERTRELFT > S ELFEDAFILI Fh %

Q) * k'
ErRRRIRIHEIAZREFROEB AL A ERE
EAIRRE s 2% R Ap 4 o 2P KE L BP S22 HEULL G
ﬂzﬁzﬁiﬁﬁ,ﬁyﬁizgﬁ@’k%#%ﬁi¥ ¥
IRE AR R R o e A BN R R T A HiE L o

FERPSESILIAHARFEY NS A
ABFEPNCEIIEE ) BRI FR A I RIE LI FE
2SR RE B E N2 A iij“iiﬁ»éﬂwﬂ%‘ﬁi%
4.%;kxggp‘:-é‘g;ﬂ7imogfq,}ﬂ%«%ﬂ{—l-i 1
ENEN R ESDK X CESIE ﬁ@%ﬂﬁﬁf%ébMPS%/’%@14~M&%@3¢
PR LI EEHR(TMAA)RIFL I HEE? 3T 3229 F36% -
)it 1R &
o X el U lﬁipﬁﬁ ”;“?Eﬁﬂfﬁf@,éi-‘i%fif* A2 Z R AP 2 FE
ERES N OE S AL S LU i SRS oF e SRR TSRS
AR RAFFRZERT EM B ENRBL T LE G

‘m}
Hxv G

~29~



P L& E AR £ (D)

EHOPHRTFT2LLZBRLFRLS: RV ES A7 HF ) ngiTa Ty

Bz PRAFNLEEBTA - Fla PR L 2R g
D F RF2 e TR %

EHOPRIFREL 2T R G2 fﬁ?ééﬁr%%,ﬁﬁé%é@
HEZ IR ERTAZ 2R f F X HRETEAL R ‘G2 PEY
*E L o
3

BE Tk A 2 LHLE B TR
I S A 5 f1r 2 7 2 M %
R P A2 PERS A E TR 2 BT
(1 AT 2 7)) AP FTEZoREMpE
B
H‘iﬂi'r\* S AP FATRA(LBERET

(MT @) D)z A N7

D-LINK INTERNATIONAL PTE LTD. AMAF2LF P
(™ T f§ #D-LINK INTERNATIONAL)

D-LINK SYSTEMS INC. AP 2F P
(1 T f§ #D-LINK SYSTEMS)

DYNA LINK ELECTRONICS LIMITED AT REESRAZERART D
(12T #§ #ZLANNER (INDIA)) Foena @4 L4 ErLeER

R

FREEDOM 9 Pty Ltd. ANPEERLEGTLEE
(127 f§ #2FREEDOM 9 AUSTRALIA)

BAPFTRFEF AP AXPEFELTOTLET

(2 R 2 P)

~30~



(=

DAL AP

)b%F§§]‘447F’& ‘é‘—:’ iIE
1.4 3

EH DM B R

D-LINK
INTERNATIONAL

FREEDOM 9
AUSTRALIA

Fllata kA2 2 Bt

3

Redch 4 ¢
rac e &
Tk 2

D-LINK
INTERNATIONAL

ATgr e F
= A
LANNER (INDIA)

,]‘ “:;J-

B PRI

W

BN PRI AL 22 R
2.8 i

EHOPNARL L4 &
M4 +4 &7 23F- 0=
1 &I P =L - pE iAo

P L& E AR £ (D)

B fmde ™
9% X 98 & + L & B
L= (-
bEgE B
& 3 % & % %
$ 45,159 5 23,724 4
2,049 - 2,830 1
2,323 - 1,820 -
25 - - -
$ 49,556 5 28.374 5
ST 44
99.6.30 98.6.30
13y R Ed 1/ 4 ke
ER2 £z
E 5 3% e 5 i
£ % i % £ % i %
S - - 571 -
$ 29,312 10 14,574 6
&10 - 1,569 1
890 - 2,128 1
7.318 2 7.465 3
38,330 12 25,736 11
7.318 2 7.000
$ 31,012 10 18,736 8
l%ﬁii‘j(ﬂ\ulai ’Lff?——‘é;‘,i“r,*—"' ﬁe‘{ﬁ F e oo

ZPzApERR T RvRRFEN  EFHEF LA
#3107 Bt +4{#2e?-p324-+

~31~



f"—'rﬁjmf’[iisk qﬁx / ‘fs

7 & B R & (D)

AKRERREZALE L Do
#F i £ {33
2010.07~2011.06 $ 1,047
2011.07~2012.06 1,047
2012.07~2013.05 960
$ 3,054
A RFR2LFTAR
e B E
BYTP2FTA B 3 REs 99.6.30 98.6.30
T G H(RFER ART A AHEC PR S 2,153 2,125
— I T ) %
FTF A
4 ¥ w2 F 49,060 49,060
EWE ) w1 A2 iR 56,277 57,652
$ 107,490 108,837
S CEAKBEFARINGER
(F)RIAREAL A EA 2L pd s AP AT RA P RIBRFEFTEEHFY

10,963+ = o A F4 +4 &1
EIS\IEX]’LJ-‘}.EJ-E—L‘ZLBL___L‘/F i QA

+ i d b
ﬂ\&\éj_q"]l'fl'iIEr-;]J
(C)ADF2LHFI 2P i = EDF
i**ﬁ:gi%w~olﬁw%
Pzt o p A AR FHRDROR
Aok ERKFELAEE L DT

b4 7
2010.07~2011.06

2011.07~2012.06
2012.07~2013.06
2013.07~2014.06

~32~

a
I e R L 3
A 5% 8 2
FLIeHBEZR P Y AFREY o BAIARL L EAT =LA
& pE AR £ 6,370F (A Y
MY ERF SRR EST AT AR
nHET o4+ iotepiqgtaE-

ZAddidfmE o

|4 o
na

l’]‘54904m y &

Jte ~ IR 2 R R F"}}IE,’T)O

&L

£ 13

$ 6,796
6,938
7,136
4.163

$ 25,033




SRR F AP ZE T 2P L WML ()
1 ~EA2ZHBEFEA
EHI AP —AEP UL GT U H RN A2 BRGFLFTRY > Sh3
BRI EE F 20 — AR 2P FRZ A 119,616F ~ 0 tRIJH @ T o
AN :| ©
()REF 2 2% A S ATE I R R E BN R AT
99 1 L &g o8% L &R
sl B¥E | Bw¥E |, L | BRYE | BR¥E] L, L
(X ] kx| gr x| F Vs hxlgr x| F 7
. % - } f } }
;*?r? %’j * 41,433 134,323 175,756 27,767 115,860 143,627
¥ hx f,f»f%‘% * 2,818 7,707 10,525 2,327 7,552 9,879
¥k 4 %’j * 2,120 5,574 7,694 1,591 4,638 6,229
Hi# ?F‘% * 1,106 1,146 2,252 682 3,560 4,242
Eks ’E:T;% * 7,709 9,801 17,510 7,017 9,931 16,948
st 3 v - - - - - -
(Z)EH2FNAREAL L4 Fr w2 B A7 B F £9160342F 2> A HEF A
jE'T ) zfé‘ e iﬁ'{r}‘:io
(2)E & %
ARL P ANEY X EREEMIRIFEIY FFEFIpREL AL EI X EREE M
xR A2z AE SN vy g AR 'fi/»\@pé«f@ A iz gt~ BE o
Lo BB TR
(F)EAEEAPH TR
LF & e ae
2.5 ARTEE A -
A AT F WEE
B>+ /+ 8>
#* 3 7 REx £} HES % ) 1 Y
227 By FHEALRG # LR S e AT | HBFO) | 4 GED % i
% L
27 |LANNER ELECTRONICS |[* = 72+ 27 [z iz 2 £ 2,350 42,678 100 42,678 Pl & B R4
USA, INC. R T RN
4
»  |LANNER ELECTRONICS " " 2,653 216,398 100 216,398 "
(MAURITIUS) INC.
v RE TR " " 2,100 14,874 100 14,874 "
273,950 273,950
N s U o B R s " 490 2,714 4 2,714 -
B ES Wﬁi\x a8
(:r2)
R PR TE S I P EPNE R A L RN - 100 1,000 1 1,000 -
& £ T A
ap Il 3
3,714 3,714
277,664 277,664

~33~




AP |

7

ARG F T

4 pA 734F £ i3 (3§

AL HBE A FER LR DR ERTANTAL GAP 2R BB 2T E X AFRLARTAG IS FEL ST HE
M2 AP ERRZ D ERBEZAPLEE -
ARFE LA E M- 3 B AN - RAAF T AEF AL L
D e
4 > s - > N o = N ’_ = —— N\ _ =
5B A ® A2 AR - RAAFRFT AR A2 Tt —‘ﬁ & o
B s o > P R ) s = = )\ 3 - A
6 P B A2 EFEATLR - RAAFRFTAEF AL NI F R
THMGAE ML AFEATS R - RAA T AT AL L ¥
IC D) 3 YR ITFETEY
2 Ll i A 122N RF| RE(HBER - B
RIHE L] | # ik e AR |F B
@ | & | @F |#epr|E §| wepr ()F 3 ~ &
2 2 F |3 20 %% A O (k2 gy
427 |LANNER PPN (105217  (12) |A=z? & - - 37,946 12 pPrawmils
[ELECTRONICS |7 60 = EReRE =
USA, INC. Aprge
e
2 22 EN . > PR 1A R N ,_ = 2 — U — N & °
BIG T (i A B EAT o W - RAARIFTAFF A P F LR
OFFAPRT S E L aiiie 2 (1 )Rp
CHBEFTERM TR
AT g i ) e % 2
lﬂﬁti‘x'ﬁ‘ rfﬁ— N BT ¥ A0 B 'E\ #
H o= ok
EF27 REF 2P iRy RS T & B * # 3 REFTIP | 2PRI2
& H# 4 [P E| 7P | 99.6.30 98.6.30 [ % # | F)|%e & |2PEDEIRTEDE] &8
AP LANNER im Tomikd#| 80,633 32,720 2,350 100 42,678 (11,182) (11,182) 3
[ELECTRONICS EX AN
USA, INC.
" LANNER Mauritius [£ 57423  84,990| 105373 | 2,653 100 216,398 7,703 7,703
[ELECTRONICS
(MAURITIUS)
INC.
Y ARFRLFT |68 Tk 21,000 21,000| 2,100 100 14,874 - - "
o EEAN
[LANNER LANNER Samoa LIERTE - i4 - - - - - o)
[ELECTRONICS|[ELECTRONICS 650 =+
(MAURITIUS) (SAMOA) INC. A
INC.
" LANCOM Samoa [t F|% & i4 2,623 100 £ £ i& 133 |5&2 133 13
HOLDING CO., 2,623 + | 2,623 * 6,675 + |+ = e
LTD. 5 A =
LANNER Ha %iit(_‘ ¢ R T ik i - %4 - - - - - il
ELECTRONICS| ﬁ) §ra EEAN 620 +
(SAMOA) INC. £
LANCOM 3 ¥R El| Trakig|£ & i% - 100 |% & (& 133 (& 133 33
[HOLDING CO., FfHEF AP EE A % 2,547 + 2,547 + 6,394 + |+ & EES
LTD. ER ~ e
L 2T AR A)F AP Ee AR LA EL S F s SR L ERHeREEY > SRERF EPE
322 : LANNER ELECTRONICS (SAMOA) INC. % ¢ st 4 4 #£2 ¥ jFE RS > ¥ Bw fleRTHY ¢ 2 dmsl 7 -
%ﬂ:w%ﬁbaﬁﬂﬁ%ﬁ%ewﬁa
X g g 8 oo
$ %. o Lo
3; e A ,ﬂ- W3E LR o

~34~




ZAPEIENT AP 2 H I P L MR A ()

AW AT HEEE

Hox o o
¥ s AR ® 7 W Y
#3227 A 24 REALMB #£ B w % W &R e 508 3 5 X =
LANNER R — RaP2iiar [RBREAT 262354 6675+~ 100[£ 4 6675 = [ramalsnp
ELECTRONICS L ANCOM HOLDING i d g o
(MAURITIUS) INC. |cO.,.LTD. i
LANCOM HOLDING |2 & — 3 = #F B L 4 #2922 §ii2 " - 5k 6394+ = 100|% & 6394 + = "
ICO., LTD. 51414 g 2
AR TR U |- FRIEAL - Rah AR 707 10,905 - 10,905 _
7 = k&
i A

SAFRENG AR - FRBELSZAFEMOF - RASFRFTAFRI AL - L

6.5 WA B A2 EFAA - BASFRFTAFAAL L4 -
N » - > -, 2 R N s = = — N\ — =
Trs A2 EFERT N - RAAFRFTAFF AL L D E
BEM AR MR 2L EFEMON - RALFRFAFF AL H D8
O e A HIMEAT S - RARFRFAEF A2 L% &
10EF 3 BH &L s L f& -
(E)*HEFTFR
L T A s 2 LM
A RERT(L £ F T |2PPrp| 2BRASK FBHRE | 2FER | ABRF | BREFT (B2 LAY
AR wHTE | cBRAR| AR i‘l?‘ REFGFE | ®a @ L= "
2P (FFAR|RKTAE| & BEFTEEE Mk v | BRTEE (2 BRG] (23) GE3) |#EFHRE
ST AT ek ] 19,955+ & [ E LT [19,955F & - | 19,679+ - - - 12 -
HE(E ) RET § |5 genos |25 BR|(E £620+ (%4
(2] <) 4}, o PR =) 620+ =)
e
rhER| 81,978+ & [ B T [81,978F = - - 81,978+ = 100 4,248+ = 205,797+ -
BT f L (% 20547 I B RR|(£ £2,547 (% £2,547+ (% 4133+ |~($ 4%
FrRae PN 7 Qi@ﬁ‘;i) <) <) 6,394+ =)
T

1 AL APM £ £ 801%0299.6.30% 32,186 53¢ A 0 LTI E B U98E 1~127 To% 319428 5|5 o
2 2T I PH(FA)F R E e AR L ERBFIRRTREY > DGR FEPE -
3N ME LB AL A

QHERLF AP RUE

AYHARFE BTN R SRR R R
LiprRaFay | TORFERERTEN) L Uheserur

81,978«4 = 174,706 + =~ _ L)
(% £2,547+ =) (% £5428+F =)

AL FEREEAINI E R 1 g % 09800243621 5L 3 P & § E o E RN
P ZARL P AERI-O-FR AN TRPFP T ol

~35~



(z)*

s
b2

4y

>

2.8 F

Lo S ME BT R

N\

=

SHPHEGF AP R T 2P L A MR A ()
3EARBEH M
9¢ + xR
-t
2P 4
¥
. £ 9%
rmELE $ 76,799 8
T b A S 2 o tR A AR AT
99.6.30
-t
27
e & ¥
ZVE
_ & iF #3%
AR ELE $ 19,064 6
ASPHE 2 JeHED U B2 AU AL ER - RE ST EMEES o
AREBM AR FE L A RET
{1 # X ER
LSRN E AR F A
S | TP AL | REAKEE |2 B | £ P & TR EE EHBY A
FAL (%)
0 |#=¢ rrELD 1 RN ERS 76,799 |¢1- s % ¢ 8
EEFE P
” ILANNER (USA) ” ” 105,217 ” 11
" [LANNER (USA) " J&s Ttk 2 37,946 " 2
” MR ELD ” ” 19,064 ” 1
1 [LANNER E AN 2 LN 883 " -
(USA)
fLaErLag
D RS RIS I )
ST | TP AL | REAKEE |2 B | £ P & TR EE EHBY A
FA2 v F(%)
0 |~27 [LANNER (USA) 1 LN 69,954 g1 in % & ¥ 11
EEFE R
” MR ELD ” ” 58,859 ” 9
" [LANNER (USA) " Ji TR 2 40,362 " 3
” MR ELD ” ” 29,284 ” 2
1 [LANNER E AR 2 LN 23 " -
(USA)
ARG TR Y - L2 T M BRREA 22 A E 2 G R R

*

)

¥

PR A P A RGN W AR

~36~




	34126bd99.pdf
	Opinion-s
	KA11K
	KL323
	KL310
	KL308
	KL309




